ACTUAL CASH VALUE

It is a Condition of this Insurance that the Limit of Liability per Automobile shown in the Schedule represents
the full actual cash value of the Automobile(s) covered hereon. If not, in the event of loss or damage, the
Assured shall only be entitled to recover hereunder such proportion of the said loss or damage as the Limits of
Liability bear to the full actual cash value.

01/93
LSW545



